a*                      QUEEN  ELIZABETH
She appeared to weaken, and the English as a
result grew bolder.
Elizabethan seamen have won so much renown
that their names swim in a haze of romance. In
reality the solid base of their exploits was money-
making. Spain had conquered South America,
and her ships were streaming across the ocean
stuffed with gold and silver from the mines. The
English organized what was nothing more nor
less than robbery on a grand scale. Men like
Drake raised funds in England, on an ordinary
commercial basis. Shareholders put down lump
sums to equip Drake's ships. He set out, took
great risks and won great prizes, which were duly
shared out on his return with those who had
financed him. His most successful expedition
gave no less than six hundred per cent return.
Drake'^rK^t^^giJiis hatred of Spain both
began after the disaster of St. Juan d'Ulloa.
Hawkins had been on one of his trading trips and
Drake was with him. The Spaniards were out-
wardly friendly, and Hawkins had entered the
harbour peaceably to refit, with the leave of the
Spanish Viceroy* Then the Spaniards broke their
word and attacked and sankcmost of the English
vessels. Drake escaped from the shore and saved
his life only by scrambling on board ship along
a hawser. From that moment he was determined
to use any weapons against Spain.
So he took his ships and men away from the
slave-trade ventures and set to work to